
Tertiary Education Scholarship Trust for Africa 

Balance sheet 
As at 30 June 2009 

2009 
£ 

Current Assets 

Cash at bank and deposits 33,942 

Net assets 33,942 

Funds 

Unrestricted funds 33,942 
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Tertiary Education Scholarship Trust for Africa 

Notes to the financial statements 
For the period 29 April 2008 to 30 June 2009 

1. Accounting policies 

Accounting convention 
The financial statements are under the historical cost convention and in accordance with the Financial 
Reporting Standard for Smaller Entities. In preparing the financial statements the company follows best 
practice as laid down in the Statement of Recommended Practice "Accounting and Reporting by 
Charities" (Revised 2005). 

Interest receivable 
Interest receivable is accounted for on an accruals basis. 

Income and expenditure 
All the company's charitable income and expenses are derived from its continuing operations. Donations 
and gifts are credited on a receipts basis. Grants are charged on an accruals basis and are accounted for as 
a liability from the date of approval by the Trustees. 

2. Grants awarded during the year 
Almost all Direct Charitable Expenditure consists of institutional grants. 

Number of 2009 
Institution grants £ 

Test for Ghana 35,000 

Further information on the grant awarded is given in the Truste es' Annual Report. 

3. Taxation 
The charity is exempt from UK taxation under Section 505 of the Income and Corporation Taxes Act 
1988. 

4. Reconciliation of movement in unrestricted funds 
2009 

£ 

Net movements in funds for the period 33,942 

Closing unrestricted funds at 30 June 2009 33,942 

10 


